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AMERICAN FINANCIAL NETWORK INC.

FINANCING THE AMERICAN DREAM ————————
NMLS# 237341

HOW LONG MUST | WAIT...

before obtaining financing after bankruptcy, foreclosure or short sale?

CONVENTIONAL, FANNIE MAE, FREDDIE MAC, FHA, VA
AND USDA RURAL GUIDELINES.

CHAPTER 7 BANKRUPTCY CHAPTER 13 BANKRUPTCY

Fannie Mae* 4 yrs (Ch. 7 or 11) Fannit.a Mae* 2 yrs from di;chgrge date 4 yrs frqm plismissol date
. rE Freddie Mac* 2 yrs from dismissal 4 yrs from dismissal date
Freddie Mac* 4 yrs from dismissal (Ch. 7 or 11) FHA & VA 1 yr of the payout must elapse and payment

FHA* 2 yrs from discharge date performance must be satisfactory. Buyer must

VA 2 yrs from discharge date receive permission from the court to enter into
a mortgage.

USDA Rural 3 yrs from discharge date USDA Rural 3 yrs from discharge date

SHORT SALE DEED-IN-LIEU OF FORECLOSURE

Fannie Mae* 7 years — after a prior foreclosure o e €eligitle for a new
mortgage loan eligible for sale fo Fannie Mae, unless

FHA 3 yrs from completion date the foedosue was the resut of documented
extenuating crcumstances, which only requires a 3 year
waifing period (with addifional requirements)

Freddie Mac* 7 yrs from completion date

USDA Rural  Nospecificinformation available, FHA 3 yrs from completion date
assume foreclosure rule of 3 yrs. VA 2 yrs from completion date

USDA Rural 3 yrs from discharge date

Freddie Mac* 4 yrs from completion date

VA No specificinformation available,
assume foreclosure rule of 2 yrs.

*FANNIE MAE, FREDDIE MAC and FHA All offer shorter seasoning requirements for extenuating circumstances.
FHA's “Back To Work” program requires only one year seasoning if income was reduced 20% for six months due to

2
Let s ta lk tOday! an economic event. Other restrictions apply. AFN is not acting on behalf of any federal or government agencies.

Thad Pracht Cell: 760-672-9608

Branch Manager Direct: 760-672-9608
NMLS#: 289123

1 27349 Jefferson Ave., Suite 204
Temecula, CA 92590

tpracht@afncorp.com

Branch NMLS # 848459. American Financial Network, Inc. is licensed by the California Department of Business Oversight under the Finance Lenders Law License (603J409) under Nationwide Mortgage Licensing System
(NMLS), unique identifier of 848459. Refer to http://www.nmlsconsumeraccess.org/ and input NMLS #237341 to see where AFN is a licensed lender. In all states, the principal licensed office of American Financial Network, Inc.
is 10 Pointe Drive, Suite 330, Brea, CA 92821; Phone: (714) 831-4000 (NMLS ID#237341). This is not an offer for extension of credit or commitment to lend. All loans must satisfy company underwriting guidelines. Not all
applicants qualify. Information and pricing are subject to change at any time and without notice. The content in this advertisement is for informational purposes only.
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